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Types of Loans Closed YTD
Through Nov 7, 2011

Riverside County

1%
10% /

®@ Conventional
7,794
mFHA 7,837
44% ’

 KNOWLEDGE
CweA O VA 1,748
CPRDE @ Jumbo 208
CSERVICE
CfoRYOU



50000-
4500017
40000+
35000-
30000-
25000-
20000-
15000
10000

5000

All Counties
Jan 1-Nov 7, 2010

VS.
Jan 1-Nov.7;2011

Conventional FHA VA Jumbo

M 2011
M 2010




$417,000-S500,000 SB/Riverside Counties
Loans Closed Jan 1-Nov 7, 2010

VS.
Jan 1- Nov 7, 2011

350+

300+

2501

200+

@ 2011
| @ 2010

150+

100+

50+

San Bernardino Riverside



Loans Closed 2010 vs. 2011
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New Loan Limits Effective October 1, 2011
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Jumbo Financing

Broadview Mortgage < We Dodumbo Loans!

e 1 Unit/PUD 20% Down up to $1,100,000

« 1 Unit/PUD 25% Down up to $2,000,000

« May be able to do 20% down up to $2,000,000 with greater cash
reserves

« Condos
e« 20% Down up to $1,000,000
e 25% Down up to $1,500,000
e 30% Down up to $2,000,000

« Minimum Credit Score 720 (lower scores available case by case)

e 12 months reserves (may be more or less required)

e Loans up to $5,000,000

QUESTIONS?



Conventional Loan Advantages

Private Mortgage Insurance (PMI) is usually better than FHA
Mortgage Insurance

5% Down up to $417,000 Loan Amount

10% Down up to $625,500 Loan Amount LA/Orange County

QUESTIONS?



FHA Loan Advantages

e 3.5% Down up to
e 5$625,500 (1 unit) LA/Orange County, Purchase Price $648,186
e $355,350 (1 unit) SB/Riverside County, Purchase Price $368,238
e 5$566,062 (1 unit) San Diego County, Purchase Price S 546,250

e Lower Credit Score Requirements

e _Easier Income Qualifications & Mortgage Insurance

QUESTIONS?



VA Loan Advantages

e 0% Down upto

e Orange/ LA County $700,000
e San Bernardino/Riverside County  $417,000
e San Diego County $537,500

e No Monthly Mortgage Insurance
e Easier Income Qualifications

The new funding fees are as follows:
Funding Fee Table

Loan Type Standard — NEW 11/18/11 Reservist — NEW 11/18/11
Purchase — Zero Down 2.15% - 1.40% 2.40% - 1.65%
Purchase — 5% Down 1.50% - 0.75% 1.75% - 1.00%
Purchase — 10% Down 1.25% - 0.50% 1.50% - 0.75%
Refinance Loan 2.15% - 1.40% 2.40% - 1.65%
Second Or Subsequent Use* 3.30% - 2.80% 3.30% - 2.80%

*For loans with less than 5% down payment

QUESTIONS?



Current Challenges & Program Updates

e CalSTRS Currently Suspended

e Recent Push Back from Investors
e Down Payment/Asset Scrutiny
e Paper Trailing all Funds Needed to Close
e Income Scrutiny — Clarifying any Income Variances

e Remember FHA & Conventional Property Standards Are
Identical

o Always let your lender know about any credits or price
reductions otherwise this can cause a redraw of loan docs
and delays in closings.

QUESTIONS?



Broadview Mortgage

IS a direct lender of the
loan programs just reviewed.

KNOWLEDGE < SERVICE
INTEGRITY < OPTIONS



On behalf of the HLC Team

THANK YOU!

Please participate in our survey

Special thanks to Tim & Debra Galli
for their wonderful help.

Tim Harrison
Branch Manager
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